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ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 

APPLICATION, 

BENEFICIARY. 

DeatH CLaims. 

DIVIDENDS, 

BvELING. 

INCONTESTABILITY, 
INTOXICANTS AND NARCOTICS. 
Loans on Po.iciEs. 
Maxmium Amount CARRIED. 


Non-ForFe!TuRE ConpDiITIONS. 
Occupation. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENTS. 

RESIDENCE AND TRAVEL. 
SuIcipg. 

SuRRENDER VALUES, 
Vio.aTion or Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE, 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
‘ whom liberal commission and re- 

Seine newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, Presipent. 
Hartford, Conn: 





ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





Letters, Fables and Sayings 
“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form, 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
ind every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, ‘Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 
95 WILLIAM STREET, NEw YORK. 





CRITICAL CONSIDERATION 


Of its various policy-forms, 


POSITIVE KNOWLEDCE 


Of its straightforward methods, §and 


A FULL UNDERSTANDING 


Of its improved, up-to-date ‘plans 


WILL PERMANENTLY CONVINCE 


The investigator, be he agent or applicant, 
that the conservative, yet progressive and 
always reliable 


NORTHWESTERN LIFE 
ASSURANGE COMPANY — 


OF CHICAGO, 
ESTABLISHED: IN 1874, 
ASSURES INSURANCE 
AND.PRESENTS AN OPPORTUNITY 


For profitable and permanent remuneration 
unexcelled if not unequaled in the Life In- 
surance field. 


First-class men will be given exceptionally 
attractive and desirable agency contracts. 


Appress, JAMES A. STODDARD, Manager, 
CHICAGO, ILL, 
DANIEL J. AVERY, President. 
CHAS. A. CAPWELL, Secretary. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Hey 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘from date 


We issue policies : 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


WANTED. 





The Citizens Mutual Lite Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 


— 


Established 1865. 
THE 


Franktort Marine, Accident and Plate Glas 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 


The National Capital Life Association. 


INCORPORATED 1890, 





PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 











62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





CASUALTY anv 
SURETY CO. 


CASH CAPITAL, 


OF ST. LOUIS. 


UNIO 


$250,000. 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President. 


O. K, CLARDy, 
Secretary. 


THEO. E. GATY, 
Gen’! Sup’t. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smit, Davis & Co..General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. ¥.; R. J. DunKie, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M. G. WoLrs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 
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Tondon Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esqa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 1 N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 


GENERAL LIABILITY 
62 CEDAR ST., NEW YORK. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





WORKMEN'S COLLECTIVE : 
WANTED 
GENERML AGENTS FOR THE 


a W. PEASE, Resident Manager, 
Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - (CHICKGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








Policy a specimen of modern advance, 
All objectionable features eliminated, 


For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgt. 


TH 


TY AND CASUALTY GO. 


97 TO 103 CEDAR ST., N. Y. CITY. 





Assets, $2,611,188.51. Surplus, $340,179.96 


Losses Paid, $7,494,550.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD., L,. SHAW, Ass’t Secretary. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 

EE ee ee Tee ee 2,212,977.30 
_ Net Surplus 887,622.79 
’ eh, Meee Oc GING ce i ccibibevddslercsibannesebes 3,100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


C. 0. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





THE 


Rmployer’s Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN, - ~ General Manager and Secretary. 


(+EORGE MUNROE ENDICOTT, ~ Boston, Mass., 
Manager for the United States, 


WIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK, 
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eeretettttttttttttttttts Ordinary and Industrial 
Profit-Sharing 


Life Insurance Policies, 


$50,000 to $158. 





AGENTS WANTED, 


THE PRUDENTIAL 


Ins. Co. of America. 
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Home Orrice: NEWARK, N. J. JouN F. DRYDEN, President. 


ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 
j. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


EEE cc cduduceodedssuededeoaetcntenen daha verre r rrr $1 1636, 689. 3 


SURPLUS IN UNITED STATES 547,731.08 





HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


TRuSsTS OF EvEeRY DESCRIPTION, 


FRANK REEDER, 
President, 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HENRY K, BOYER, 
Secretary and Treasurer, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, - - - 
SuRPLuS, AS REGARDS POLICYHOLDERS, 
Net CasH SurRPLus, - - - 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, ° 
Scrip dividend paid since organization, 
Cash “ se “ ‘6 
’ 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 


——.. 


rene UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. 


Liberal Contracts. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President 
EDWARD S. SAVAGE, 2d Vice President, 
JOHN NAPIER, Secretary. 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





20" Century Policies 


Life — ACCIDENT 


Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 





RICHARD MORGAN, Pres. 
Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, ard are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 
Apply to F. A. BEAUMONT, Manager of Agencies. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$379,040.75 
$967, 397.58 
$136,813.94 


C. B. SHOVE, President. 





DON’T BE A MUMMY 
AND BE BEHIND THE TIMES, 
TO BE A SUCCESSFUL LIFE INSURANCE AGENT 


You want the best up-to-date policy contracts and various plans to meet 
the exigences of every case. If you have such contracts backed by an 
ample capital and an aggressive, enterprising, honest, wide-awake com" 
pany, your success as a field-worker will be assured. 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 


By reason of its chartered rights offer inducements for 


agents and insurers that are unequalled. 


INVESTICATE. 





L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 
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THE SPECTATOR: 


(@” THE SPECTATOR, established in 1868, is aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(@- Tue Spectator has a larger circulation than any other in- 


surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas’ All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invartably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 


THE SPECTATOR COMPANY, Pus isHers. 
(Telephone Number, “ 459 Cortlandt.’’) No. 95 Wi.1AM Srt., N. Y. 
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Ir appears that an insufficient proportion of the former 
outside element entered The Union at the recent meeting 
at Saratoga to warrant that body in overlooking outside 
competition. The sub-committee of the governing com- 
mittee which has had the matter under consideration devel- 
oped diversity of opinion, some favoring the most drastic 
treatment in order to the sooner bring the question to a 
climax; but less radical measures are likely to prevail. If 
the companies which concluded to remain outside of The 
Union hoped that the entrance of some thirty new mem- 
bers would prevent that body from actively fighting them, 
and allow them a free field with a smaller number to divide 
the cut-rate business among, they appear to have been 
considerably mistaken. A reduction of ten to fifteen per 
cent in rates on preferred risks has been ordered. 





Tue Grand Jury refused to indict the three tax commis- 
sioners against whom charges of perjury were made by the 
Central Labor Union, reference to which was made in THE 
SrecTATOR of last week. The charges attracted attention 
in insurance circles, as they alleged that the commissioners 
were guilty of undervaluing real estate owned by corpora- 
tions, and the office buildings of the three ‘‘ giant” life 
insurance companies were used as illustrations. While the 
Grand Jury failed to indict the commissioners, that body, 
recognizing the great difficulty experienced in the endeavor 
to equalize the assessment of taxes, made some suggestions 
regarding new methods for doing the work that are well 
worthy of consideration. That there is great unfairness 
exhibited in levying city taxes is universally understood, 
and it is good to see that some effort is being made looking 
to a reform, but such efforts should be directed by intelli- 
gence and experience. Wrong methods are calculated to 
retard the accomplishment of the desired end. 





A pespatcu from Topeka announces that Judge Foster 
of the United States District Court has granted a temporary 
injunction restraining Superintendent McNall from making 
an examination of the Travelers Insurance Company at the 
company’s expense. Argument upon the motion to make 
the injunction permanent will be heard October 10. We 
were informed last week that McNall had determined to 
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billet two examiners upon the Travelers for the winter in 
spite of President Batterson's protest, and this injunction 
business will compel that bumptious official to give some 
good reason for his anxiety to make such examination. 
Heretofore he has merely expressed a “ suspicion "’ that 
some of the Kansas property owned by the company was 
not worth what it was valued at. In deciding the case of 
the Mutual Life against McNall a few days since, Judge 
Williams of the Federal Court held substantially that the 
superintendent must go according to law in proceeding 
against corporations, and that arbitrary acts would not be 
tolerated. He will now be called upon to give valid rea- 
sons for desiring to subject the Travelers to an expense of 
$20,000 or $25,000 for an examination. 





WE are informed that the suit brought against the Mutual 
Reserve Life Insurance Association by the heirs of its late 
president, E. B. Harper, is of a friendly nature to obtain a 
judicial decision as to the validity of his will. Mr. Harper 
had a contract with the association by which he was to 
receive a commission on the amount of business done by it. 
By his will he gave to his widow one-third interest in this 
contract, to his brothers one-third, the remainder to go to 
the association on condition that Frederick A. Burnham 
should be chosen president. A question arose as to whether 
or not Mr. Harper’s contract terminated with his death, or 
whether commissions on renewals should be paid to his 
heirs during the life of the policies. The directors of the 
association deemed it prudent to discontinue payments 
under the contract, and Mrs. Harper and the brothers of 
Mr. Harper bring suit for an accounting. This will bring 
a decision of the question as to the continuance of the con- 
ditions of the contract. The case is to be heard at the next 
term of the Supreme Court. 





In appointing Frederick L. Cutting insurance commis- 
sioner in place of Major Merrill, Governor Wolcott of 
Massachusetts has done a graceful thing, and at the same 
time secured the services of a gentleman thoroughly con- 
versant with the duties of the office. Mr. Cutting, who 
has long been deputy commissioner, has been connected 
with the department for twenty-five years or more, his 
ability having been recognized by every commissioner that 
has held the office during that period. It is to his special 
fitness for the position that his appointment is due, and not 
to any political influence. The Governor is entitled to 
great credit for having withstood the political pressure that 
was brought to bear upon him for the appointment of vari- 
ous other persons whose only claim to it lay in the service 
they had rendered politically. Mr. Cutting possesses the 
technical knowledge of every branch of insurance that 
should render him the ablest insurance official in the coun- 
try, and it is believed that he will administer the affairs of 
his office with entire impartiality and for the best interests 
of the citizens of Massachusetts. We congratulate him 
upon his appointment, and the Governor and the State upon 
having the right man in the right place. 

* . * * 
In retiring from the office of insurance commissioner for 
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Massachusetts last week, Major George S. Merrill compiled 
some figures to show how the business devolving upon his 
office had increased in ten years. As such increase is 
entirely in the line of insurance, we append his figures, 
which may be taken as a fair indication of the growth of 
the various branches of insurance throughout the country. 








1886. 








Fire Insurance Companies. 
162 174 
Amount of insurance $11,415,000,000 | $19,476,000,000 


Marine and Other Companies. 





17 | 33 
$685,527,070 $2,912,000,000 
Level Premium Life Companies. 
Number 26 
Number of policies 2,044,060 
Amount of insurance $2,307,138,588 


| 
| 
| 
| 
} 
| 


29 
| 8,588,091 
| $5,735,956,000 


Assessment Companies. 
Number 25 » 
109,310 472,128 
$317,344,000 | $1,194,006,000 


64 293 
319,932 854,650 
$639,864 ,000 $1,709, 300,000 


Agents and Brokers. 
Licensed and reported 











5,417 10,795 











EXPERIENCE GAINED IN LIFE INSURANCE. 


ECENT events have led to much discussion of the 
assessment system of life insurance, and while it has 
ebeen vigorously attacked and pronounced untrustworthy, 
it has been defended with equal energy and the war of 
depreciation carried into the ranks of the level premium 
companies. Some of the writers are so far led astray by 
their prejudices that they make wholly unwarranted asser- 
tions, and if all were to be believed, the public would have 
no confidence whatever in life insurance under any system 
or upon any plan. We deplore this intemperate language, 
and would greatly prefer to see those using it devoting their 
time to the upbuilding of the particular system they cham- 
pion than to discrediting life insurance by whatever plan 
it is presented to the public. 

The level premium system is a fixed factor in modern 
economics; it has been tried for many years and has demon- 
strated its usefulness and its right to public confidence. 
The assessment system is yet in its infancy, but is a 
strong, lusty child that has already demonstrated by its 
benefactions its right to respectful consideration. Yet it 
is scarcely out of its swaddling clothes, and during the 
comparatively few years of its existence it has been grop- 
ing in the dark, seeking for light, and it is scarcely fair at 
the time when it is on the point of grasping the light, to 
reproach it for the shortcomings of its earliest days. The 
plans under which the first assessment companies were 
organized have been demonstrated to be unscientific, false 
and misleading; they have been abandoned by the more 
progressive assessment companies, and new ones substi- 
tuted that have been approved by expert life insurance 
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men and by the insurance departments of the several] 
States. Under these improved methods the assessment 
companies have paid millions of dollars to the beneficiaries 
of their deceased members, and are accumulating funds for 
the protection of their living members that give a more 
substantial guarantee for the fulfilment of their contracts 
than did the old method of post mortem assessments. They 
now occupy a middle ground between the old system of flat 
post mortem assessments and the level premium system 
with its investment attachments, The level premium sys- 
tem gives insurance at fixed rates, and in addition builds 
up a large surplus and makes dividends to its policyholders; 
the assessment system proposes to give life insurance at 
cost, and because of its low rates, makes no dividends to its 
policyholders nor does it accumulate a large surplus. The 
level premium system is the more attractive to those desir- 
ing the profits of investment combined with life insurance, 
while the assessment companies appeal to those who desire 
insurance at the least cost consistent with safety minus the 
investment features. To get upon a basis where this was 
feasible and to make their system entirely trustworthy has 
been the aim and object of the intelligent men connected 
with assessment insurance for several years. They have 
already worked out many reforms, but these have not yet 
been fully demonstrated by experience. It takes time to 
solve problems of this nature, and these reforms are yet 
too young to say of. them that they are either a success or 
a failure. ‘They have been so far successful that they have 
a right to demand a fair and impartial trial, and are not to 
be condemned through prejudice or ignorance. 

Nor is it fair to condemn the system because a number 
of companies have failed while seeking to establish it, any 
more than it is fair to condemn the level premium system 
because a large number of companies failed during the 
experimental period. These failures are to be attributed 
to bad management, ignorance and some rascality, which 
causes are identical with those that lead to failures in other 
lines of business. Because a certain number of manufac- 
turers of shoes have failed in the past few years, shall we 
therefore go barefoot? Shall we ignore the use of shoes, 
or wisely seek those good, substantial ones that are in the 
market and that fulfil every condition required of shoes? 
The failures in any line of business are like beacon lights 
to navigators, serving to point out the dangers to be 
avoided. -From every failure of a life company of what- 
ever kind there are lessons to be learned, and managers of 
successful companies have not been slow in making prac- 
tical application of them. Their present success is due to 
the experience gained by others, the failures that have 
occurred having tended to the development of the present 
plans, methods and practices, so that the sacrifices hereto- 
fore made have not been madein vain. Instead of using 
those past sacrifices as matters for reproach, it should be 
conceded that out of them has grown the strong, benefi- 
cent system of life insurance as it exists to-day, and even 
those who are still struggling with the errors that were 
engrafted upon them in the days when the principles that 
must govern life insurance were less generally known, 
should be credited with honesty of purpose in seeking to 
redeem their mistakes. 
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MORTALITY FRO YELLOW FEVER. 
By FREDERICK L. HOFFMAN. 

The mortality from yellow fever is an item of considetable impor- 
tance to all companies practicing life insurance in the Southern States. 
This holds especially true at present, since most of the large com- 
panies have entered the Southern States during the past few years, 
and as a result have largely increased the aggregate amount of insur- 
ance in force. Thus, for instance, considering only the Gulf States, 
it appears from the latest issue of The Insurance Year-Book, that at 
the close of 1896 $278,697,020 of insurance were in force with old line 
companies in the States of Louisiana, Texas, Mississippi, Georgia, 
Alabama and Florida, against $249,243,914 at the close of 1893. The 
amount in force in the Gulf States in 1896 was almost equal to the 
amount of insurance in force in Massachusetts, and if allowance is 
made for a large proportion of colored population it will readily be 
understood that the per capita risk is of not inconsiderable importance 
at the present time, when once more that section is threatened with 
an invasion which during the past century has involved the loss of 
more than a hundred thousand lives. 

Yellow fever was first introduced into this country from the West 
Indies, as far as is known, in the year 1668, when, according to a 
high authority, an epidemic prevailed in the city of New York. The 
table below will show the considerable and fatal prevalence of this 
disease in New York and Philadelphia from 1699 to the present time. 
Years during which but a few sporadic cases occurred have been 
omitted for want of space. 


Epidemic Prevalence of Yellow Fever in Philadelphia and New 
York City, 1699-1897." 
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* Marine Hospital Service Report for 1895, page 428, et seq. 

It appears from this table that on more than five occasions more 
than a thousand deaths per annum were attributed to yellow fever in 
two cities now absolutely free from this disease: so much so, that its 
occasional sporadic occurrence at quarantine causes no fright or 
apprehension of danger in either of the two cities. This result must 
needs be attributed to two principal causes: first to improved local 
sanitary conditions, and second to a rigid and effective local and 
national quarantine administration. In other words, “‘ it is only by 
a careful, vigilant, ceaseless and fearless supervision of commerce 
with suspected or known infected localities, a rigid and unyielding 
supervision of pleasure travel and the intelligent scrutiny and appli- 
cation of acknowledged processes to possibly dangerous merchandise 
and vessels and their ballast,’’+ that the introduction of yellow fever 
into cities of this country, North or South, can be made impossible. 

Before I discuss the more important question of the extent and 
occurrence of yellow fever in the principal Southern ports I wish to 
introduce the following interesting table, compiled with much labor 
by Dr. Le Hardy of Savannah: 

This table, though incomplete, as all tabulations of this character 
must ever be, brings out the startling fact that since 1781 at least 
89,834 persons are known to have fallen victims to this modern plague. 
While no doubt many cases have been included which might properly 
have been excluded as being due to less pernicious forms of fevers, 
there are no doubt many thousand who,. in remote localities, died 
from this disease and of whose death no official record was ever made. 
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Thus, according to one return for the epidemic of 1878, over 15,000 
persons died from yellow fever during that year alone, while the 
above table gives a total of less than 13,000 for the decade. 


Mortality from Yellow Fever in the United States, 1781-1880. 
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t Passed Assistant Surgeon Geddings, M. H. S., report for 1894, page 315. 

I would now call attention to two tabulations which have been 
compiled by the writer with much care and labor from various official 
sources and which will show the annual prevalence of yellow fever 
in the cities, Charleston, S. C., and New Orleans, La., during a 
period of eighty years. The first table will show the actual mor- 
tality from yellow fever in the two cities during each of the eighty 
years, while the second table will show the proportionate mortality 
per hundred thousand of population for each decade on the basis of 
the nearest census year. 


Mortality from Yellow Fever in the City of New Orleans, La., 
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: 
Mortality from Yellow Fever in the City of Charleston, S. C., 
1817-1896. 
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Death Rate from Yellow Fever in Two Southern Citzes During 
a Periodof Eighty Years. 








New Orveans, La, CHARLESTON, S. C. 
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According to the preceding table, the most severe epidemic 
occurred in New Orleans during the year 1853, when 7849 deaths 
were attributed to this cause. In 1858 another epidemic occurred 
which caused the loss of 4855 lives, while the last epidemic, in 1878, 
caused the death of 4056 persons, of which only 183 were colored. 

It is shown, further, that since 1878 only twenty-seven persons are 
reported as having died from this cause, and further, that cnly one 
yellow fever death was recorded in New Orleans during the last 
decade. 

In Charleston, S. C., the most severe epidemic orcurred in 1858, 
while the most recent epidemic occurred more than twenty years ago, 
in 1871. Since 1876 not a single death has been recorded as having 
been due to yellow fever, and for all practical purposes the disease 
may be considered as much extinct in Charleston as it has been shown 
in a previous table to be absent in New York and Philadelphia. 

That this favorable result is due largely if not solely to an improved 
local sanitary administration, improved water and sewage systems, 
and last, not least, to an admirable and effective national quarantine 
service, admits not of a shadow of a doubt. While in theory it has 
long been known that most of our danger lies in the fearful unsani- 
tary condition and lax administration of the city of Havana, Cuba, 
practice in the Jacksonville and Brunswick epidemics has proven that 
even if introduced and permitted (through local criminal carelessness 
and indifference) to spread, the national government, through the 
Marine Hospital service, is to-day in a position to deal effectively with 
any outbreak, and not only confine the same to a narrow limit of ter- 
ritory, but also through improved methods diminish materially the 
ratio of fatal cases. 

But as long as Cuba, and especially the port of Havana, remain 
under the present ineffective, and, as far as human health is con- 
cerned, criminally indifferent government, so long the danger of an 
occasional invasion of this disease will be an ever present one. Thus 
far all the earnest and well supported protests of our government 
have been of no avail, and the sanitary condition of Havana is not 
only worse than ever, but the mortality from yellow fever in that 
city alone has reached more than a thousand cases during the pres- 
ent year. 

How far life insurance companies have suffered on this account 
cannot be stated as accurately as it would be desirable. I have at 
my command only the returns for three companies, one of which does 
not include the experience under the epidemic of 1878. The table 
below will show the total number of deaths from this cause, together 
with the ratio of yellow fever deaths to deaths from all causes. 


Mortality from Yellow Fever in the Experience of Three Life 
Insurance Companies. 








All Causes. Yellow Fever. 





New York Life, 1845-1894 
Mutual Life, 1843-1874. 
Washington Life, 1860-1886 


21,723 | 138 
5,224 | 27 
2,000 3 


28,947 | 168 





Three companies............ 











It will be observed that the ratio varies from 1.5 per 1000 to 6.4 per 
1000, due in part to the fact that the Washingtun Life in all probabil- 
ity transacted only a small amount of Southern business, while the 
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New York Life, very likely, paid a considerable number of yellow 
fever claims on account of its business in Spanish America. Hence 
it is highly probable that these ratios in the case of two companies 
very materially overstate the present risk from yellow fever to life 
companies, a risk which, distributed over long periods, in the case of 
New Orleans was less than two per 1000 of the population at all ages, 
If allowance is made for the large number of children which fall vic. 
tims to the disease, and whose mortality would only affect the indus- 
trial companies now operating in the Southern Sta‘es,{ the real risk 
of death from yellow fever to ordinary life companies cannot be con- 
sidered as one materially affecting companies transacting business 
in the Southern States at the present time. 


SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Except for an occasional spurt in storage offerings, chiefly tobacco, 
the week just closed was of the usual dull and lifeless character so 
prevalent of late. Local underwriters are looking forward with eager 
eyes for ‘‘cotton’’ premiums. Brokers whg have a reputation for 
handling the insurance upon this class of merchandise are plied with 
numberless inquiries and their actions are watched to detect any 
indications on their part that the happy moment has arrived when 
cotton shall be ‘‘ King of the street’ instead of tobacco. One placer 
remarked, the other day, that probably the first lot of cotton insur- 
ance, no matter how large, which would be offered in this market, in 
the present stagnant condition, would be gobbled up bodily by the 
first company visited, even if the hazard of the yellow fever germs 
had to be reinsured abroad. 








A good story is told of a wealthy dry goods merchant who, in con- 
versation with a prominent and successful Western underwriter, 
turned finally to the subject of fire insurance. He could not under- 
stand why the rate upon his risk had been advanced—‘‘ there was no 
danger '’—or why any condition of coinsurance had been made a part 
of his insurance contract. Continuing in this strain, he finally wound 
up by indicating the proper manner in which to conduct the fire insur- 
aice business according to 47s ideas. The obliging underwriter 
listened quietly to the remarks and suggestions of the gentleman, 
thanked him sincerely for the advice given, and suggested that the 
only way by which he could repay would be by calling upon the 
merchant and spending an hour or so teaching him how to run the 
dry goods business. 


‘‘ If warranty is made that no portion of building shall be occupied 
for storage of merchandise, etc.’’ This is a clause which appears on 
some of the cards in the cabinets, chiefly in cases relating to a choice 
of rates upon fireproof office buildings and their contents. While it 
is quite possible for the owneys of these buildings to accept the clause 
and thus secure the benefits of the cheaper rates, it is rather difficult 
to understand how the tenants can safely permit such phraseology on 
their policies, when they have no means of controlling the occupancy 
hazard of the building. And these tenants ought to be able to obtain 
insurance at the lower figures without being forced to accept an 
impossible agreement. It might, however, be accomplished in the 
same way that non-fibre storage.stores are rated—not by any war- 
ranty on the part of those who own and store merchandise, but by a 
certificate of the storekeepers filed with the board. With a few 
changes this principle could be adapted to the double rating system 
of fireproof office buildings. 


On a certain page of the hand-book there appears a rule which, 
although of great importance and well known by nearly every one in 
the business, has never had occasion to be applied. In the course of 
five or six years it would naturally be supposed that about every rule 
or regulation would have been brought into use. Yet this particular 
one seems to have enjoyed a remarkably free and unmolested exist- 
ence. It reads as follows: 

DEVIATIONS. 

The deviation committee shall have power to examine the books 

of the office, agency or branch office alleged to have deviated, and 





¢ During the New Orleans epidemic of 1878 out of a mortality of 4056 at all ages, 1482, or 
36.5 per cent, were under ten years of age. 
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also the party complained of, under‘oath, and his refusal to testify to 
any questions pertinent to the complaint shall be deemed an admis- 
sion of the truth of the charge. ppeals from the decision of the 
committee may be made to members at any meeting, notice of such 
appeal having previously been given to each member of the associa- 
tion, and the findings shall be confirmed, unless a majority of those 
present shall vote otherwise. 

The deviation may impose penalties in fines not exceeding $100 
for any one violation of rule or rate. 


It speaks volumes for the honor and good faith of companies that, 
since the formation of the Tariff Association the deviation committee 
has not been called upon to exercise the extreme powers conferred 
upon it. And yet the rumblings which have been heard for more 
than a year, and at times quite distinctly, appear to have culminated 
in a well defined earth tremor, in the shape of a letter from Weed & 
Kennedy to the president of the ‘Tariff Association, which may pos- 
sibly cut out plenty of work for this committee, if other and more 
serious results do not ensue. And perhaps this latter feature may 
engross the attention of underwriters in the near future more than 
the problem of hunting for premiums. 


At the annual meeting of the Rutgers Fire Insurance Company, 
held on October 4, the old board of directors was re elected. 


George S. A. Young succeeds to the management of the Hartford 
Fire’s metropolitan department, the partnership heretofore existing 
under the title of Young & Hodges having been dissolved. 


Life and Casualty Notes. 


Theodore E. Lane, general agent of the Connecticut Mutual at New 
York, reports that business is much improved. He has appointed T. 
B. Gaskill special agent at Camden, N. J., with office corner of Market 
and Third streets. Mr. Gaskill was married recently, and has just 
returned from his wedding trip. We wish him long life and an 
enormous business, which, to a Connecticut Mutual man, means sure 
prosperity. Another agent appointed by Mr. Lane, who is doing a 
very nice business, is George C. Bullock, located at 4o East State 
street, Trenton, N. J., who is just beginning to reap the benefit of his 
hard work during the last few months. 


Earl F. Holmes, secretary of the Inter-State Casualty, has been 
elected a director of the company. 


The relations heretofore existing between the Travelers’ New York 
office and Gilbert Ray Hawes, who has acted as counsel for this 
branch, have been severed, and Mr. Hawes is not now connected with 
the company 1n any way. 


The success which has crowned the work of the National Registry 
Company should be very gratifying to its officers. E. E. Clapp, the 
senior member of the firm of E. E. Clapp & Co., which manages five 
States for the Fidelity and Casualty, is president of the Registry 
Company, and his partner, Edward Griffith, is vice-president. The 
ability of these gentlemen, was in itself a guaranty of the success of 
the new venture. The active manager, however, is W. G. Osgoodby, 
secretary, whose energy is apparently inexhaustible. The company 
already has agencies at Atlanta, Washington, D. C., Boston, Phila- 
delphia, Chicago, Buffalo, Pittsburg, Newark, Detroit and Denver, 
besides its European office and the home office at New York. When 
it is borne in mind that 50,000 outfits have been sold in three months 
an idea may be formed of the vigor of the management. The acci- 
dent insurance policies are issued by the Fidelity and Casualty and 
have recently been improved and made more liberal. The company 
has established a European office, and for a small extra premium 
“globe trotters '’ can be insured and registered while traveling abroad, 
and in case of accident their friends will be notified by cable. ‘The 
fee for registration and accident insurance of $500 can scarcely be 
called exorbitant, being one dollar perannum. Besides the benefits 
referred to the company offers a reward for the return of keys or 
Pocketbook, if lost. The company has scored a success and has 
undoubtedly come to stay. 

Walter Mook, in charge of the New York office of the Travelers, 
has been away for a short time on account of a slight illness. 


George W. Perkins, third vice-president of the New York Life, is 


‘due on the steamship Barbarossa to-day. 
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CHICAGO AND THE WEST. 

The fall reunion of the Chicago Life Underwriters Association was 
held at the Union League Club Thursday evening, the thirteenth 
ultimo. About fifty members were present, all having signed the 
following pledge: 

I do hereby declare and warrant that I am now of sound and cheer- 
ful mind, that I have a good digestion and know of no reason why I 
may not enjoy a dinner and good fellowship. I further state that I 
am nut addicted to excessive or intemperate use of food and drink, 
and that I am not afflicted with post prandial pro'ixity. 

That each man kept his pledge was evident by the hearty manner 
in which the dinner was enjoyed, though it was claimed that the 
French of the menu “ passeth all understanding.’’ 

After the tables were cleared, cigars were passed around and the 
company drew nearer to the speakers’ table to listen to the intellectual 
part of the programme. ‘he minutes of the previous meeting were 
written in Mr. Mason’s happy vein and were enjoyed by all. The 
report of the executive commitee was read and accepted, after which 
President Wyman delivered a short speech. C. E. Crouch of the 
Northwestern was elected a member of the association. 


The president then introduced John Knox Marshall, although by 
the hearty applause which followed it was evident Mr. Marshall 
needed no introduction. He related some of his experiences abroad, 
and denounced quite vigorously the ‘‘ jingo *’ tone of the newspapers 
of this country and England, as he said the mass of the English were 
most favorably disposed to the people of this country. He also 
expressed his regret at the poor showing the United States made at 
the Antwerp Exposition, and he hoped that the life underwriters 
would lend their influence to make the United States exhibit at the 
Paris Exposition a success in 1900. 

The delegates to the national convention which met at Milwaukee 
next related their expei:iences. Ira J. Masor told many interesting 
incidents connected with the convention, while Major E. D. Reding- 
ton and H. S. Dale related some of theirown adventures in the Cream 
City. L. B. Bishop of the Massachusetts, in his usual clever manner, 
entertained the gathering with his views of the convention and the 
benefit to be derived from such meetings. D. M. Baker of the Pacific 
Mutual gave some of his opinions ina very concise manner. The 
members of the association also had the pleasure of listening to a few 
remarks from the Rev. J. B. Silcox, who entertained the company in 
a charming manner by his humorous anecdotes. 

H. L. Shepard of Washington, D. C., was down to speak on a 
‘* Message from the Potomac,”’ but as all was quiet along the Potomac 
he changed his subject to ‘‘ Good-Night,’’ and his address was disap- 
pointing only in that it was too short. Musical numbers were fur- 
nished by F. B. Webster and Miss Mary Clabby, and the following 
names were recommended to be balloted for at the next meeting: 
Frank E. Hartigan, John L. Fate, Adolph Mayer and George B. 
Boardman of the Provident Savings Life, Edward A. Ferguson of the 
Union Central and John G. Sanborn of the Berkshire. Brother L. B. 
Bishop conducted the fellowship song to the tune of the ‘‘ Old Oaken 
Bucket,’’ after which the members dispersed. 


The recent Franco-Russian demonstration seems to have reached 
life insurance circles in this country, H. S. Dale of the Union Mutual 
having received a communication from a gentleman in Paris asking 
for the general agency of the Union Mutual for Russia. 

The Klondike fever seems to have touched the life insurance com- 
panies in a prohibitory way, the Manhattan Life having introduced 
into its policies a ‘‘ Klondike '’ clause forbidding travel in that region. 


Echoes From the Northwestern Association [eeting. 

The prediction in these columns a yearago that George H. Moore’s 
‘* well-tempered enthusiasm and kindly judgment will combine to 
make the next meeting another of the best,’’ was fully realized on the 
occasion of the twenty-eighth"annual meeting of the Fire Underwrit- 
ers Association of the Northwest held at the Auditorium hotel last 
week. The campaign of education inaugurated last year was not 
only furthered by the general trend of the papers presented, but the 
sessions were marked by the largest and most devoted attendance 
ever experienced in the history of the association. 

The special] emphasis of this meeting was laid upon the mutuality of 
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interest affecting the insurer and the insured as opposed to the com- 
monly accepted theory of a corporation on the one hand and a bleed- 
ing victim on the other. The insurance octopus has been found to be 
nothing more serious than the multiple agency system and its annexes 
which play into the hands of the public by increasing competition to 
the disadvantage of the agents subjected to the grasp of its tentacles. 

The address of President Irvin of the Fire Association of Philadel- 
phia was a paper of unusual length and one that will bear careful 
study in view of its wide scope and detailed argument for the neces- 
sity of lowering the general insurance tax upon the public. It is 
unfortunate, however, that the following passage should (naturally 
enough) receive wide publicity through the secular press without the 
advantage of being understood in connection with its context. Mr. 
Irvin says: ‘‘ As the situation is at present we are giving the public 
sixty-five cents protection for one dollar of premium, and the public 
is getting tired of having no reasonable explanation of the where- 
abouts of the other thirty-five cents ’’—an opinion which, if taken by 
itself, would enl-rge rather than diminish the popular error that 
insurance can be transacted without expense, as well as the further 
error (apparently entertained by many underwriters) that the expense 
account is not itself a distribution Aro bono pudblico. 


The average quality of the papers (fourteen in all) was not, in 
truth, equal to last year, and while the programme provided for 
eleven ‘‘ Discussions ’’ there was absolutely none save a few remarks 
by R. J. Smith (on Mr. Garver’s paper) and by Mr. Fricke of Wis- 
consin (upon Mr. Higinbotham’s). The reason for this was too 
clearly stated in Tue Srecrator of October 8, 1896, to require repeti- 
tion at this time, but it is not clear why those responsible for the 
arrangement of the programme should have ignored the resolution 
passed last year, on motion of the late C. C. Hine, to the effect that 
for future meetings of the association a committee should prepare 
for discussion the salient features of papers presented at a prior 
meeting. 

The regard for the local agent as a factor in the business which 
was noted last year met with increasing attention on this occasion, 
the addresses of President Moore, E. C. Irvin, J. A. Garver, Jr., 
Walter H. Cobban, James F. Joseph and H. R. Loudon all bearing 
upon this point, while Mr. Irvin and Mr. Loudon commended in warm 
terms the organization and work of the National Association of Local 
Fire Insurance Agents. Mr. Loudon’s paper was one of the best pre- 
sented at this session and quickly stamped him as one for whom a 
bright future may be safely predicted. 

Mr. Garver’s paper advocated the graded commission plan as the 
real panacea, and the suggestion coming upon the heels of the recent 
Saratoga platform for a uniform fifteen per cent, might have been 
made the occasion for a bright interchange of opinions had ‘‘ Discus- 
sion’’ been in any way encouraged. Mr. Garver’s reading was no 
more indistinct than that of most of the speakers, but the omission of 
gum chewing would have benefited the elocutionary side of his case. 


The contribution of Mr. Higinbotham of Marshall Field & Co. on 
the subject of ‘‘ Insurance from a business man's standpoint,"’ was a 
concise and sensible paper, spoken in an earnest and practical vein, 
and was not only well received, but elicited a suitable comment from 
Insurance Commissioner Fricke of Wisconsin, whose remarks con- 
cluded with the hope that national legislation would in time replace 
the present expensive and cumbersome system of State supervision. 


‘‘ The spirits of just men made perfect ’’ lent their impressive com- 
panionship to the occasion. The memories of a brilliant group were 
recalled by the names of C. C. Hine, Abram Williams, John C. Paige, 
George W. Hall, George S. Roper, Seth Eggleston, A. P. Cole, Frank 
W. Armstrong, A. J. Trumbull, J. C. Myers, F. C. Bennett, Charles 
C. Little and David Beveridge. The rest is silence—and the eloquence 
of tears. 

John E. Davies of the 72tna read an earnest paper on ‘‘ The force 
of circumstances,’’ and was rewarded by being elected vice-president. 
The rapidity of the reward will be better understood when it is recalled 
that, Mr. Davies is the Welsh bard whose magnetic strains paralyzed 
the stenographer last year. But Mr. Davies is a man for all that— 
and one of the right sort. 

‘‘ Loyalty and Co-operation '’ was naturally the burden of Frank 
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H. Whitney’s song, which was well received, though somewhat 
redundant in style. As an old field man as well as secretary of the 
Michigan Fire and Marine, Mr, Whitney’s own loyalty and co-opera. 
tion have never been questioned, and all believed that his heart was 
truly in his mouth. 


Young men of all shades of opinion were given an unusually good 
‘‘show’’ in the preparation of this programme, and though nota 
master of literary style,'James F. Joseph of the Phenix gave utterance 
to some wholesome truths as to inspections made by special agents 
versus the kind made by associated effort through the media of local 
boards and associations. ‘‘ It is my belief that seventy-five per cent 
of the time and money expended by special agents in individual 
inspections is wasted,’’ says Mr. Joseph. And again he gives it to 
many of the boys in the neck by asking, ‘‘ Have you ever noticed how 
many innumerable obstacles are found in the medium class of risk 
offered to our local agént by another local agent with whom we are 
trying to get even? Has it ever occurred to you how superior is the 
local agent’s knowledge of hazards who resides in the poor hotel 
town?’’ 

Editor Hayden’s paper on “ Discriminating and Unjust Levisla- 
tion’? was read by Editor Hewitt. A technical paper on ‘‘ The Best 
Fireproof Construction for Buildings occupied for mercantile pur- 
poses ’’ was read by a well-known Chicago architect, W. L. B. Jenney, 
and illustrated by special diagrams referring, in the main, to the 
recent Horne fire at Pittsburg. A fine statistical paper was presented 
by C. F. Mullins, the San Francisco manager of the Commercial Union 
and Alliance, on the general scope of underwriters’ associations, Mr. 
Mullins’ treatment of the subject being along broad educational lines 
and most favorably received by his hearers. 


Walter H. Cobban of the Manchester offered one of the best written 
and most thoughtful papers of the session, on the general subject of 
the hostility of the public toward fire insurance and what underwrit- 
ers had done to cause it. Mr. Cobban also suggested what could be 
done to remove it, advocating, in the main, the cultivation of more 
cordial and open relations with the public and the elevation of the 
standard of all grades of service in the business. 


The president of the Illinois Acetylene Company prepared a paper, 
in connection with certain mechanical illustrations, which was read 
by W. J. Buckley as his representative. 


The brightest paper of all came last, R. S. Odell of the Connecticut 
telling us all about ‘‘ the Satellites in the Insurance Business.’’ Mr. 
Odell has been busy making astronomical researches ever since 
Astronomer Stoddard began the New York Underwriters Agency, 
and is firmly convinced that “‘ there are others.’’ Genial though pal- 
pable hits were made at the expense of the underwriters’ agency fad 
as conducted in these days. ‘‘ The Sunlight Insurance Company and 
the Moonlight Insurance Company combine and call the combination 
the Gaslight Underwriters, and advertise all the Sunlight and all the 
Moonlight as Gaslight capital, and the dual agent is appointed to sell 
gas—just gas—and he sells it.”” And again: ‘‘‘the reductio ad 
absurdum is shown in the recent performance of a small New Eng: 
land company with a published surplus of $30,000 announcing that it 
had formed an underwriters’ association as an annex and proposed to 
guarantee its policies!’’ 


And then the banquet—the jolliest and nicest ever held. From 
eight o’clock to nearly two in the morning it was a good time right 
along—bright speeches, no prolixity, no bores, no shop—music, songs, 
quartettes, ladies present, with Miss Blackwelder as leader, telling 
the guests who the real ‘‘ managers ’’ were; recitations, flowers, choice 
menu, good cigars, and wine on the “local option’’ plan. Eugene 
Harbeck, toastmaster; George H. Moore, ex-president; J. H. Lene- 
han, president; E. V. Munn, ex-secretary; D. S. Wagner, secretary: 
S. E. Cate, ex-vice-president; John E. Davies, vice-president; J. A. 
Kelsey, treasurer. The other directors elected were: S. E. Cate, J. 
C. Griffiths, E. V. Munn, George H. Moore, A. E. Pinkney, J. P. 
Sheridan, R. L. Raynolds, M. W. Van Valkenberg and John C. 
Ingram. Among those who spoke at the dinner were A. F. Dean, 
Garret Brown, William A. Fricke, John A. Lowell, S. Y. Tupper, 
Charles A. Hewitt, J. H. Lenehan, Commissioner Campbell of Mich- 
igan, H. C. Stockdell, Robert B. Beath, George C. Ingraham, R. J. 
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Smith, Bugene Cary and W. H. Cunningham. And then “ Auld 
Lang/Syne’’ as a recessional hymn; and, like Hans Breitmann’s 
bapfy, the twenty-eighth meeting passed ‘‘ in der ewigkeit.’’ 

f 


The appointment of Frederick L. Cutting to be insurance commis- 

ioner of Massachusetts, to succeed Major George S. Merrill, gives 
tne utmost pleasure and satisfaction to all persons interested, and in 
so doing Governor Wolcott has acted with the usual wisdom which 
renders most of his official acts beyond criticism. The opinion of the 
insurance fraternity, as a whole, is that Mr. Cutting is the man, and 
the only man, for the place, Frederick L. Cutting was born in Bos- 
ton in 1842, and was educated in the public schools of this city. In 
1862 he enlisted in the Fortieth Massachusetts Volunteer Infantry, in 
which he served three years; and after the fall of Richmond he was 
detailed for duty at Libby Prison, and at the Richmond post-office. 
On his return to Massachusetts he was made clerk in the office of 
Surgeon-General William J. Dale, October 22, 1866, where he remained 
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Freperick L. CuTtine, 
Insurance Commissioner of Massachusetts. 


until January 16, 1872, when Julius L. Clarke, insurance commissioner 
of the State, tendered him the position of chief clerk in the depart- 
ment, which was accepted. Mr. Cutting was made deputy insurance 
commissioner on September 1, 1894, on the retirement of William S. 
Smith. Theappointment of a new man would, very likely, have upset 
all the machinery of the department, and Governor Wolcott received 
some very sensible advice along this line from prominent insurance 
men. 

In this connection it is interesting to wonder who the new insurance 
commissioner will appoint for his deputy. Begging Commissioner 
Cutting’s pardon, he will probably appoint Examiner Frank H. 
Hardison. 

Now we'll find out whether or not a broker can fail, owing for pre- 
miums that he has collected, and Bullard & Davenport are the ones 
who have the courage to make the test. The fact is, that the Ches- 
terfieldian Isaac Washburn, insurance broker, has been arrested on 
the charge of embezzling $41.48 from Bullard & Davenport, Boston, 
last May. The amount is said to represent an insurance premium 
which the plaintiffs claim was not paid over. 

According to the report of the Massachusetts fire marshal, during 
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the year 1896 there were forty-seven incendiary fires in Boston, and 
361 in the State outside Boston. There were seventy-nine arrests 
and sixty-four convictions, with’ six awaiting trial. The property 
loss from incendiarism is given at $839,275, of which $57,565 was in 
Boston. The total number of fires in Massachusetts was 3927, on 
which the loss was $6,078,936, of which $4,924,304 was paid in insur- 
ance. In Boston there were 881 fires and a loss of $1,267,205. Of 
the total number of incendiary fires, thirty-five per cent were set for 
the purpose of defrauding insurance companies. 


In the entire financial, insurance and wholesale district of Boston 
there is but one wooden frame structure, and that is on Spring lane, 
an ancient, narrow by-way near the post-office. 

The Massachusetts Mutual Fire Insurance Union has elected the 
following officers: President, E. M. Tucke of Lowell; vice-presidents, 
Thomas F. Temple, R. F. Barrett; secretary and treasurer, Alfred L. 
Barbour of Cambridge: executive committee—T. H. Johnson, C. A. 
Howland, J. M. Stephenson, J. A. Smart, H. Y. Morse. 

The New England Insurance Exchange has amended the rates on 
public water pumping plants so as to permit the writing for three 
years for two annual premiums. 

The Patrons Mutual Fire Insurance Company of Worcester, orig- 
inally organized to insure the property principally of the Patrons of 
Husbandry, subsequently going into the hands of a receiver, has sur- 
prised everybody, including the receiver, Mr. Leland. The first 
report just filed shows receipts of over $13,000 and disbursements of 
about $6000; and $7000 will be distributed among the members, 


Charles Newhall, the defaulting treasurer of the Agricultural 
Insurance Company, has been sentenced to two years in the House 
of Correction. 

The report of the special committee of the Boston Board of Fire 
Underwriters, consisting of George P. Field, Robert A. Boit, J. 
Edward Hollis, Alfred M. Bullard and Fred B. Carpenter, appointed 
on July 27 for the purpose of revising the rules and regulations of the 
board, was unanimously adopted. The old rules are revised and sev- 
eral new pledges have been added, with rules governing city writing 
by suburban agents. It is hoped that, by a rigid enforcement of the 
rules and regulations, there will be harmony throughout ‘‘ Greater 
Boston ’’ forevermore. The committee concluded its report with the 
following: 

The companies doing business in Boston have almost unanimously 
pledged themselves to conform hereafter to our requirements, and to 
enforce their observance upon their agents and employees, thereby 

romising what we asked: their unqualified support. With this 
Behind us, and the adoption of the recommendations embodied in 
this report, your committee believes the board will stand in as strong 
a position as ever in the past, and with full power to enforce the strict 
observances of its rates and rules. 

James M. Forbush of Boston, late with the German-American of 
New York, has become connected with the American of Newark, N. 
J., as special agent. 

Life and Casualty Notes. 

The Massachusetts Supreme Court is struggling with another conun- 
drum, on a fine point of law raised by Waverly Lodge, Sons of St. 
George, Lowell. Originally the lodges of this order were organized 
and chartered separately and independently and disbursed their own 
benefit funds. Later the several lodges united in forming a grand 
lodge. The Waverly Lodge is at loggerheads with the grand lodge, 
and is under suspension. The grand lodge has refused to pay the 
death benefits to the beneficiaries of Waverly Lodge, claiming that 
the suspension debars all its members from participation in bene- 
fits. The complication comes in the curious fact that Waverly Lodge 
has an independent charter, while the grand lodge has not yet received 
its charter. The insurance commissioner disclaimed jurisdiction and 
recommended the case to the courts. 

The Boston Mutual Life is now a purely mutual organization, with 
its members in full control of its administration and treasury. 

The result of the recent examination of the Masons Fraternal Asso- 
ciation of Westfield by the insurance departments of Massachusetts 
and Minnesota is, that the company was found to be in a first-class 
condition. , 

How would twenty-five cents on the dollar do for the Governor's 
commission to examine into the affairs of the Massachusetts Benefit 
Life? That is likely to be about the size of it, notwithstanding that 
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the commission’s little bill was only $350 per month. Twenty-five 
cents on the dollar would be a liberal allowance for the service 
rendered. 

The Massachusetts Insurance Department has just completed an 
examination of the Greenfield Life Association. The concern is said 
to be in good condition, but with room for improvement in its book- 
keeping methods. 

The directors of the Atlas Accident Insurance Company have 
elected Colonel Charles L. Young of Springfield president, to succeed 
Henry E. Turner. Charles P. Harding was elected treasurer and 
Secretary Everett was re-elected. 

The semi-annual banquet of the Life Underwriters Association of 
Western Massachusetts was held at the Massasoit house, Springfield, 
last week. 

The directors of the AZtna Indemnity Company of Hartford’showed 
good judgment when they elected Robert A. Griffing presdent of the 
company. Mr. Webster was anxious to retire, anyway. 

The Massachusetts jurisdiction of the Ancient Order of United 
Workmen celebrated the initiation of the fifty thousandth member, in 
Music Hall, Boston, on Wednesday evening last. 

Commissioner Linehan of New Hampshire has forbidden the Bay 
State Beneficiary to write any new business in that State. 

The Boston Association of Life Underwriters will hold the first 
meeting of the season on October 12 at the Tuileries. Charles Emory 
Smith of Philadelphia, ex-United States Minister to Russia, and E. 
H. Plummer of Philadelphia, ex-president of the National Associa- 
tion of Life Underwriters, will be among the prominent guests. 


THE SOUTHERN FIELD. 

A large planter near Americus, Ga., is operating a cylinder cotton 
press which turns out a bale of cylindrical shape about the size of an 
ordinary roll of jute bagging, weighing between three and four hun- 
dred pounds, and it is claimed that from seventy-five to 100 can be 
packed inacar. The bales are encased in a light Osnaburg covering 
and are figuring as curiosities in the Southern market. This suggests 
that more than twelve years ago the subject of a smaller and more 
portable cotton package was ably discussed before the Underwriters 
Association of the South by Colonel Thomas Peters. The paper 
received much favorable comment at the time, and was probably 
productive of many subsequent experiments along this line. Similar 
recommendations have been made by other prominent Southern 
underwriters, the most notable of which was the paper read by Clar- 
ence F. Low before the South-Eastern Tariff Association some years 
ago. Several presses of this kind are now being operated in Texas 
and Mississippi. j 

The commercial objection to the cylindrical bale is the difficulty of 
satisfactorily sampling. It is formed by passing the sheets of cotton 
from the condenser through heavy iron rollers which express the air 
from the fibre and wind it into a compact rol]. This roll is hard to 
penetrate for sampling purposes, and to take a sample from the gin 
would invite fraud. The package proposed by Colonel Peters was 
not open to this objection, being an elongated cube, covered with 
gunny sacks, bound with wire and weighing about 100 pounds. 


But any radical change in the present method of handling cotton is 
sure to meet with determined ‘opposition from the immense capital 
invested in compresses—much stock in which is owned by the com- 
mon carriers—and the bagging and tie people would also be heard 
from.” It is not likely, therefore, that there will be any general change 
in the cotton package now so familiar to commerce, unless it should 
offer more substantial inducements to the various interests involved 
in the production and handling of this staple. 


From an underwriter’s standpoint such a package would undoubt- 
edly decrease the fire hazard, in that it would be less iniammable and 
more easily moved; but along with its adoption would come a clamor 
for reduced rates which would probably more than offset the improve- 
ment. The fact is, there is a growing sentiment among prominent 
underwriters that they are in the business to furnish indemnity against 
fire, not to make such indemnity unnecessary. As one manager puts 
it; ‘‘ We will keep on educating the public in construction and fire 
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protection until by and by they won’t need any insurance and our 
occupation will be gone.”’ 

Here’s one on Colonel John D. Young of the Royal. He writes an 
interesting letter from Florida and heads it ‘‘ A Review of Insurance 
Interests in the Palmetto State.’’ Poor, bleeding South Carolina! 
Tillman robbed her of her aristocracy and whisky, and now Colone! 
Young would snatch from her coat-of-arms the proud emblem which 
has adorned it for a hundred years! 

The revocation of the Magdeburg’s license by the Texas insurance 
comtnissioner has been the subject of much comment in fire insurance 
circles, and thereby hangs a tale which is causing a smile at the 
expense of Manager Rasor. Before establishing the United States 
branch the Magdeburg had been doing business in Mexico and on the 
Pacific coast, and it seems that the overhead policies referred to by 
the commissioner were a part of the Mexican business. As policies 
were not specified, however, it is said that Manager Rasor immedi- 
ately overhauled his books and owned up to two cases of which the 
commissioner had no previous knowledge. General Agent Deane is 
now endeavoring to reach the Lone Star State and it is believed that 
his cleverness will circumvent both the quarantine and the commis- 
sioner and place his excellent company back in that State. 


Savannah local agents are complaining that their cotton business 
this year is not what it should be. The receipts at that port are large 
enough, but it is claimed that the cotton is being sold for export as 
rapidly as received, and consequently passes through with such veloc- 
ity as to leave no storage ‘‘ take out ’’ for local underwriters. 


Several recent agency changes have slightly varied the monotony 
of the Bay street, as a result of which Sullivan & Wilson lose the 
German-American and Palatine, the former going to Dearing & Hull 
and the latter to J. F. Wheaton & Co. The Wheaton agency in turn 
has given up the Connecticut Fire and that company has been placed 
with Myers & Holt. 

The fire insurance people of Savannah, regardless of political affilia- 
tions, are practically unanimous in pronouncing Chief McGuire 
incompetent, and the opinion prevails that no amount of partisan 
manipulation will be able to save his neck from the impending ‘“‘ snick- 
ersnee.”’ 

And so the Continental has come into line at Birmingham! The 
lion and the lamb lie down together and the band plays on. This is 
generally considered a victory for the South-Eastern Tariff Associa- 
tion, but those best acquainted with the ways of the ‘‘ Circumven- 
tial’’ are inclined to look upon it as a Trojan horse. 

The Sun Mutual of New Orleans has made extensive improvements 
in the interior of its office building on Camp street, and its quarters 
are now among the handsomest in that city. The Palatine will con- 
tinue its offices in the rear of the building. 

A circular from President Loenthal announces to the Mutual Fire 
agents that it will soon be the ‘‘ Manhattan Fire,"’ with a capital stock 
of $250,000. The exact date of change is not given. 

The receiver of a Georgia Mutual being asked by the court to 
furnish a statement of the assets he had been appointed to gather up, 
made the following answer: 

A certain Georgia farmer had a wayward son who thought to try 
his fortunes in the Far West. Some years afterward the old father 
received a telegram announcing his son’s death, and he immediately 
requested that his remains be forwarded for interment in his native 
State. To this request he got a brief but significant reply: ‘‘ There 
ain't no remains. He was kicked by a mule.”’ 

The application was obvious and the receiver was dismissed, with 


thanks. 
Life and Casualty Notes. 


From a life insurance standpoint, the situation at New Orleans is 
far from encouraging. The fever seems to be assuming a slightly 
more malignant type, and not only are such companies as the Home, 
the Germania and the Washington getting uneasy, but it is rumored 
that the New York Life is contemplating suspending business in 
Louisiana. General Agent Bowles of the Mutual Life, who was in 
Atlanta last week, reports business paralyzed in that section, though 
he attaches little serious importance to the fever Jer se. Some idea 
of the situation may be gathered from announcement that remittances 
amounting to $1,000,000, belonging to Alabama cities, are now being 
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held in the post and express offices of Mobile awaiting relaxation of 
the rigid quarantine regulations. 

George G. McHardy, superintendent of the Metropolitan at New 
Orleans, is the first prominent insurance man so far to contract the 
fever. His case is exceedingly mild and he expects to be out in a few 
days. 

T. C. Thompson, associate generai agent of the Mutual Benefit at 
Chattanooga, is one of those gentlemen who believe in taking time 
by the bangs. Although the occasion is full two years off, he has 
organized a movement among his fellow citizens to bring the 1899 
meeting of the National Association to Lookout Inn—that beautiful 
resort with paradoxical name which overlooks his city. 


The next session of the Florida legislature will be asked by her 
citizens to so modify the State constitution as to allow surety bonds 
for State officials. At present only personal bonds can be accepted, 
and these are not only hard to make, but are often found worthless 
when the rub comes. 

A. R. Dearborn of Birmingham has been appointed resident man- 
ager for the National Surety Company for the State of Alabama. 

Macon & Emery of New Orleans have secured the Louisiana State 
agency of the United States Casualty. 











—— 


COMMUNICATION. 


The Southern Insurance Company in Florida. 


[TO THE EDITOR OF THE SPECTATOR.] 
THE SOUTHERN INSURANCE COMPANY OF NEW ORLEANS. | 
NEW ORLEANS, LA., September 27, 1897. 

In THE SPECTATOR of 23d September, under the caption of The Southern 
Field, I observe the following statement alluding to Jacksonville, Fla.: ‘The 
Southern Insurance Company of New Orleans has added another general agent 
in W. H. Simmonds, and it is predicted and, etc.” For your own information 
and for that of your readers I wish to state that in June last Mr. W. H. Simmonds 
was appointed the general agent of this company for Florida to succeed the late 
Crosby Dawkins, who had held the position for many years. Mr. Simmonds is 
the only general agent that we have in Florida, although the paragraph quoted 
might lead one to infer that we had quite a number of them and that Mr. Sim- 
monds was only a very recent addition, Yours, very truly, 

ScoTt MCGEHEE, Secretary. 








CASUALTY INSURANCE. 


—George M. Endicott of the Employers Liability Company has 
sailed for England to visit the home office. 

—The Aitna Indemnity Company of Hartford, with a capital stock 
of $250,000, has been admitted to Michigan. 

—The Massachusetts department is making an examination of the 
New England Burglary Insurance Company of Boston. 

—It is reported that Macon & Emery of New Orleans will receive 
the general agency of the United States Casualty Company for 
Louisiana. 

—Oramel L. Preble has taken the agency of the Inter-State Casualty 
Company of New York at Bath, Me., and has his headquarters at 122 
Front street. 

—An effort is being made by one of the assessment accident insur- 
ance companies of Boston to effect a consolidation of three or four of 
the small assessment accident companies. 

—George W. Pangborn, formerly Indiana State agent of the Lon- 
don Guarantee, will now act in the same capacity for the Frankfort 
Marine, Accident and Plate Glass and the Thuringia. 

—Indiana has been added to the territory of Conkling, Price & 
Webb, the enterprising general agents of the London Guarantee for 
Illinois and Missouri. George D. Webb is now organizing the State 
forces. 

—The National Burglary Insurance Company may be organized by 
Gerald E. Hart, formerly of Montreal, and later with the United 
States Casualty Company. He would like to start it with $100,000 
capital and $50,000 surplus. 

—Arthur O'Leary of Providence, R. I., formerly agent for the 
Frankfort, has been appointed the United States Casualty Company 
agent in place of Beach & Sweet, who have resigned to become the 
Providence agents of the Frankfort. ° 

—At the recent meeting of the liability managers in New York it 
was decided not to accede to the demands of the Chicago agents, that 


THE SPECTATOR 


181 


some plan be formulated to meet the competition of outside com- 
panies. The Chicago people desired to meet the Frankfort in open 
competition. 

—Superintendent McNall made a statement that the Continental 
Masonic Accident Association of Chicago is not authorized to do busi- 
ness in Kansas; that it, like many other concerns, was a “ snide 
affair,’’ seeking to take money from the people without having com- 
plied with the Kansas law. 


—Colonel Charles L. Young, president of the World Accident 
Insurance Company, and a well-known business man of Springfield, 
Mass., has been elected to succeed Henry E. Turner as president of 
the Atlas Accident Insurance Company of Boston. Clark P. Hard- 
ing, formerly State Senator, has been elected treasurer of the Atlas. 


—Superintendent of Insurance Payn has called upon the New Eng- 
land Burglary Insurance Company of Boston to make good an impair- 
ment of $46,073 in its capital stock of $200,000 before October 30, 
advising its officers that if evidence is not furnished the New York 
department that such impairment has been made good by that 
time its license to transact business in New York will be revoked. 


—Montreal accident insurance interests are considering an agree- 
ment for uniform rates. Those present at a recent meeting were: 
F. F. Parkins of the Travelers Insurance Company, Messrs. Hubbard 
and Russell of the London Guarantee Accident Company, G. A. Rob- 
erts of the Manufacturers Company, A. L. Eastmure of the Ontario 
Accident Company, Mr. Elmo of the Canadian Railway Accident 
Company, F. F. Rolland of the Ocean Accident Company, Mr. Griffin 
of the Employers Liability Company and T. H. Hudson of the Canada 
Accident Company. 








NEWS OF THE WEEK. 


The Long Island Mutual Fire Sustained. 


A pecision of much importance to mutual fire insurance companies 
has just been rendered by the Supreme Court of New York State in 
sustaining the contention of the Long Island Mutual Fire of Patchogue 
that the capital (cash and capital stock notes) with which it began 
business should not be considered a liability. The company’s coun- 
sel immediately applied to the Supreme Court to compel the amend- 
ment of the insurance department’s report on the examination of the 
company’s affairs in accordance with this decision of the court, and a 
writ of peremptory mandamus was issued for that purpose. 

From this decision it appears that a mutual company cannot be 
considered impaired and a subject for official condemnation until its 
liabilities, not including therein its original capital stock, shall exceed 
all of its assets. 

It is understood that Superintendent Payn will appeal from the 
decision above mentioned. 





Mortality Experience of the New York Life Insurance Company. 
No better exposition of the far reaching benefits conferred by life 
insurance in its highest form is made than in that presented by the 
New York Life Insurance Company, showing the millions paid to 
beneficiaries of policyholders. The exhibit presented herewith is 
only for part of the years indicated, the period corresponding with 
the nine months of the current year. More than seven millions have 
been paid out in nine months of each year, which represents a dis- 
tribution of benefits not only throughout the length and breadth of 
this country, but throughout the world. 

ReporRTED DEATH LossEs. ° 























| 1895. 1996. 1997, 

NN, co cdcnsinnenveonss denanaGat $1,044,636 $851,294 $858,119 
February.......-sccccecccccecccvccces 614,351 794,340 853,364 
DEE pion 66065 dee essesencsvesessesss 713,820 705,561 719.516 
ADE .. cccccccsecccecerseescccscees 973.715 917,029 1,029,501 
MAY... cccccccccccvcccceccesccscccses 985,586 849,796 709,262 
PORD. occ ccnscvccccsesccoggnevess. Piaviel 648,700 919,786 791,315 
Ne ee errr ert 683,804 749,906 765,214 
BEE... 6c cventessresnvesscvesesenees 777,186 828,653 893 917 
September .........-.eeeceeeeeceecees | — 608,224 773,499 826,104 

To‘als, nine months..........---- | $7,050,022 $7,389,870 $7,644,312 
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McNall-Batterson Correspondence. 

Tue attempt of Superintendent McNall of Kansas to get into the office 
of the Travelers for the alleged purpose of making an examination, 
has led to some spicy correspondence between him and President Bat- 
terson. We have printed in Tue Spectator the correspondence as it 
stoud September 17 when President Batterson informed McNall that 
the company would furnish him any special information he might ask 
for, but did not desire to be subject to a costly and unnecessary exam- 
ination. McNall replied September 21 in an insolent manner, affirm- 
ing substantially that he did not think the real estate holdings of the 
company were paying four per cent as required by law. He stated 
his purpose of making a full examination, and, if refused permission 
to do.so, he said, ‘‘from that date your company will cease doing 
business in this State.’’ 

In reply Mr. Batterson wrote under date of September 27 a lengthy 
letter, from which we make the following extracts: 


Dear Sir—I regret the necessity of making any reply whatsoever to a 
communication from a public official who has so little respect for the 
dignity of his office as to send forth such rank examples of bad faith, bad 
taste, and bad English. But as it has been done, I will proceed in the 
order of your letter dated 21st instant. 

The first paragraph is an impertinence which calls for no reply, consid- 
ering the fact that your letter was heralded by an Associated Press 
dispatch, which I read in New York three days before I saw the orig- 
inal. * * # * 

You are quite right in stating the valuations of all our real estate hold- 
ings at $1,953,756.09, but you are quite wrong in saying that this property 
‘*is required to earn interest at four percent per annum,” or at any other 
rate per annum “‘as a protection to the policyholders ’’ of this company. 
Pray tell us where you found that requirement? Is it in question 6 of your 
profit and loss exhibit, which reads ‘interest required to maintain 
reserve?”’ The total assets of the company were $20,896,684.63, and must 
earn an amount equal to four per cent on the legal reserve $15,004,000 “‘ as 
a protection to policyholders.’”’ Such is the legal requirement. The 
interest earnirgs of the Travelers Insurance Company were 5.21 per cent 
on its gross assets, including Kansas and other real estate holdings, and 
it was 5.31 on the reserve. ou will readily perceive that you have been 
led into a serious error, by a lack of correct information on a subject with 
which you are not well qualified to deal. 

There is no prohibition against our holding government, State or 
municipal bonds, because they will not produce four per cent, neither is 
there any law against the temporary holding of Kansas realestate because 
it earns nothing, and will be sold on favorable opportunities. Thetrouble 
comes when in the general average on all investments we do not earn four 
per cent on the premiumreserve. Our interest earnings are of no concern 
to you as affecting the soundness of the company, unless the sum total’of 
interest and rents are not equal to four per cent on the amount carried‘as 
reserve. * * * * [T have offered to give you any information which 
you may desire for the asking, recognizing your right to ask for it and my 
duty to give it. I have also offered to submit your proposal to come here 
and investigate at our expense to the directors at their first meeting. You 
reply by telling me that the action of the board will make no difference 
with your action. The proposal in that shape is unpardonable for vulgar- 
ity and insolence, and will not be submitted by me, for that reason. If 
you cannot or will not write a respectful letter either to the board of 
directors or to me for their action, stating what you want, when you want 
it, and the terms on which you propose to obtain it, then I cannot do 
otherwise than wait your pleasure. 

We are now within three months of 1898, when the quadrennial examina- 
tion will be made by the insurance department of this State. Any sug- 
gestions you may be pleased to offer on points which you wish to have 
investigated, you can make to Commissioner Betts, who will give them 
attention. 

I desire now to call your attention to the fact that if you strike out all 
of our real estate wherever located as worthless, there is still left a sur- 
plus of over a million dollars without it, thus: 


Surplus December 31, 1896 


2,976,424.36 
Deduct real estate $2,976,424-3 


1,953)750.09 


Surplus remaining..... Ee ee ee Tee ee $1,022,668.27 


You cannot therefore, in good faith, say that you ‘‘ suspect’ the sound- 
ness of this company because of real estate which has declined in value, 
nor because the interest earnings are not largely in excess of legal 
requirements. These ’are the only points you have made, and you are 
sadly in’error as to both. The manly course is to acknowledge your 
error, and gain credit for that. 





licNall Enjoined by the Travelers. 


TopekA, Kan., October 4.—Upon the application of the Travelers 
Insurance Company of Hartford, S. G. Foster, Judge of the United 
States Court for this district, late this afternoon issued a temporary 
restraining order enjoining Webb McNall, superintendent of Insur- 
ance for Kansas, from making an official examination of the books of 
that company at its expense. The final argument upon the applica- 
tion will be heard on October ro. 

McNall announced in recent correspondence with President Bat- 
terson of the Travelers that he suspected that some of the real estate 
owned by the company was overvalued in its statements, and to sat- 
isfy himself he would make an oficial investigation. 
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Mr. Batterson replied that his company would not submit to such a 
proceeding, whereupon McNall declared that he would either make 
the examination or revoke the company’s license. In anticipation of 
this the company’s application seeks to permanently enjoin McNall 
from doing either. 








MERE PENTION. 


Life Insurance Notes. 


—The total of unpaid claims of the Massachusetts Benefit Life Associa- 
tion when it failed was $1,160,710. 


—The Union Mutual Insurance Company of Maine has applied fora 
license to do business in Connecticut. 


—San Francisco dispatches report the death of P. J. White, who was for 
many years president of the Western Life Insurance Company and vice- 
president of the State Investment Life Insurance Company. 


—Russell R. Dorr, owner of seventy shares of stock in the Life Insurance 
Clearing Company of St. Paul, is charging mismanagement. President 
Scott will make a vigorous answer through the courts to the allegation. 


—The Manufacturers and Dealers Mutual Life Insurance Company, the 
newly organized company of Anderson, Ind., is under the management of 
J. H. Terhune, president, and J. J. Netterville, vice-president and man- 
ager. 

—The "Connecticut Indemnity Association of Waterbury, Conn., has 
been admitted to Mississippi and New Hampshire and is arranging to 
enter several other States. The number of States in,which the association 
now operates is twenty-five. 


—Hugh Nelson, formerly assistant manager at the New York office of 
the Guarantors Liability Indemnity Company, becomes superintendent of 
agencies under Theodore (G. Babcock, manager of the New York office of 
the Hartford Steam Boiler Insurance Company. : 


—The fight over the removal of the headquarters of the Modern Wood- 
men of America from Fulton to Rock Island, Ill., precipitated an attack 
on the Woodmen officers by a mob at Fulton. President Northcott tele- 
graphed to Governor Tanner to send troops, as the local authorities were 
powerless. The riot was quelled, however, without the aid of the militia. 


—Lewis A. Platt has been elected to the first vice-presidency of the 
Connecticut ‘Indemnity Association. Mr. Platt was recently succeeded 
by Judge Rastus S. Ransom of New York city as president. George W. 
Burney has been transferred from the home office to the association’s 
Southern department at Atlanta, where he will act as cashier and executive 
special agent. 


—W. T. Stewart, for several years with the Canada Life both at the 
head office and the Chicago branch, latterly being the district agent of 
that company for the eastern townships, Quebec, has severed his connec- 
tion with that institution and removed to Halifax, N. S., in the interests 
of the Manufacturers Life Insurance Company of Toronto. Mr. Stewart 
becomes manager of the Maritime Provinces. 


—By an amicable settlement for a small amount all suits have been dis- 
continued and attachments released in the case of the National Life 
Association of Hartford and Fleming & Kell. At the time Fleming & 
Kell instituted suit for $100,000 and attached nearly $60,000 of cash in bank 
and bank stocks, there was some inquiry by the policyholders of the 
National Life, who are now assured that anxiety was groundless. 


—Charles M. Turner, secretary and general manager of the Security 
Mutual Life Association of Binghamton, N. Y., one of the largest com- 
panies operating under the assessment laws, states that there 1s no truth 
whatever in the report that the company intended to convert itself into a 
stock corporation. He continues,that if the Security Mutual were so 
inclined now to incorporate as an old line company it could put up the 
legal reserve and have a handsome surplus. 


—As in years past, the Mutual Life of New York is thoroughly covering 
Delaware to maintain its lead, and es credit is due to the force 
and energy with which Herbert N. Fell, general agent at Wilmington, has 
directed the company’s business in that State and made its showing con- 
spicuous. Mr. Fell is seeking a district manager, with salary and com- 
mission attached to the office and all expenses paid. ‘Those interested in 
this opportunity to enter a lucrative field should turn to the advertisement 
in another column of THE SPECTATOR. 


—As an indication of the power applied to the management of the Inde- 
pendent Order of Foresters of Toronto, Canada, under the direction of 
Dr. Oronhyatekha, the supreme chief ranger, the following large gains in 
the membership and surplus funds of the order are shown: Membership, 
August 31, 1897, 118,557; imcrease since mesg 31, 1897, 1216; increase since 
August 31, 1896, 20,105; amount of surplus September 30, 1897, $2,406,211; 
added to surplus since August 31, 1897, $34,295; added to surplus since 
September 30, 1896, $515,110; total benefits paid to September 30, 1897, 
$4,846,366; benefits paid since August 31, 1897, $99,106; benefits paid since 
September 30, 1896, $942,724. 

—There is strength in simplicity, and the clear and concise provisions 
in the new ‘‘ Survivorship Dividend Policy ”’ of the Manhattan Life present 
such advantages as cannot fail to attract widespread and favorable 
attention. In case of default of any premium payment after three or 
more annual premiums have been paid, the company will issue a non- 
participating paid-up policy for such sum as the legal reserve at the time 
of lapsing will purchase, applied as a single premium, or the original 
insurance will be extended as long as the reserve will carry it. At the 
expiration of the dividend period the insured may receive the dividend 
accumulated thereon, (1) withdrawing it in cash, or (2) applying it to 
purchase a life annuity, or (3) applying it to purchase additional paid-up 
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insurance (evidence of good health being required if *this option is 
selected). Or the policy may be surrendered and the entire cash value, 
guaranteed reserve and dividend, (1) withdrawn in cash, (2) applied to 
purchase a life annuity, or (3) applied (without medical examination) to 
purchase paid-up insurance. If the policy is continued dividends will 
continue to be apportioned to it. 


—The Colonial Mutual Life Insurance Company has been organized in 
Jersey City. Application has been made to'the State banking department 
fora charter. Among the incorporators are Edward F. C. Young, presi- 
dent of the First National Bank, and president of the Consolidated Trac- 
tion Company; William Hogencamp, president of the Second National 
Bank; Richard Washburn, president of the Hudson County National Bank; 
John D. Carscallen, president of the Third National Bank; Ernest Hep- 
penheimer, whois the secretary; Surrogate James Lillis, and ex-Surrogate 
James H. O'Neill. The company will be incorporated with a capital of 
$100,000. it is said that the Colonial will absorb the business of another 
New Jersey company. 

—The Chicago Tribune says: The last volume of the Humboldt 
Library is from the pen of the well-known New York’ actuary, Miles 
Menander Dawson, and deals with the “‘ Principles of Insurance Legisla- 
tion.’” Wide familiarity with the matter he elucidates, complete freedom 
from the unscientific alloy which is too often permitted to disfigure a work 
for the sake of increasing the number of its readers, and judicial calmness 
in dealing with certain vexed questions, render the book a standard in its 
own field. Especially in the direction of limiting the powers and scope 
of modern insurance companies is the work to beesteemed. That chapter 
and the one on State insurance make it the sort of book which should be 
in the library of every would-be legislator. Price $1, postpaid. The 
Spectator Company, 95 William street, New York. 
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Fire Insurance Notes. 
—W. J. Swan of New York becomes a public adjuster. 
—John A. Nestor, a prominent agent at Nashville, Tenn., died lately. 


—The Manchester’s New York offices are now located in the Continental 
building. 


—Charles Wendall has been arrested at Newtown, Conn., on a charge 
of arson. 


—Charles Darrell, secretary of the Union of London, recently arrived in 
New York. 


—The Hamilton Mutual Insurance Association of Cincinnati has made 
an assignment. 


—Pacific coast agents of the Westchester Fire will hereafter report to 
M. O. Brown at Chicago. 


—The merits of Harrison Clarkson’s attempt to’ enjoin Webb McNali 
will be finally heard on October 5. 


—The charges made by H. H. Klayer against the 4tna’s Cincinnati 
office were not sustained by the examiners. 


—Stock of the German-American of New York sold last week at 4064, 
and that of the German Alliance brought 17334. 


—P. H. Sims has been elected president, E. A. Lilly, first vice-president, 
and H. M. Blackburn, second vice-president, of the Canadian Fire Under- 
writers Association. 


~ —The Southern Railway Company carries one-third of its risks itself, 
with the exception of certain extra hazards, which it allows the insurance 
companies to write. 


—The Augusta (Ga.) Insurance Exchange has elected these officers: R. 
E. Allen, president; John Jay Cohen, vice-president; John W. Walker, 
secretary and treasurer. 


—There is to be litigation in relation to the Joha Eaton Company loss at 
Toronto, the insurance having been assigned to the Bank of Toronto, 
which will sue the companies interested. 


—According to The Western Insurance Review, 145 companies have 647 
agents in St. Louis, individual companies having, in some cases, as high 
as twenty-two to thirty-five agents each. 


—The governing committee of The Union now consists of J. W. G. 
Cofran, Eugene Cary, John H. Law, H. M. Magill, J. H. Washburn, M.O. 
—— Fred S. James, W. J. Littlejohn, R. J. Smith, W. S. Warren and J. 
S. Belden. 


—The \Pittsburg Underwriters, a combination to write a joint policy, 
wili soon be in éondition to begin operations. 1t will be composed of the 
Allemannia of:Pittsburg and the Ben Franklin, Humboldt, National and 
Teutonia of Allegheny. 


—William H. Merrill, Jr., electrician of the electrical bureau of the 
National Board of Fire Underwriters, has issued laboratory report No. 
738, giving full instructions for the application of Rules Nos. 43 and 67 of 
the National Electrical Code. 


—The State Insurance Company of Salem, Ore., recently paid a dividend 
of ‘twenty-nine per cent to Oregon and Idaho creditors. Washington 
claimants will probably secure at least seventy-five per cent of their claims 
from the deposit in that State. 

—The South Dakota Farmers Mutual of Gettysburg, S. D., which began 
writing fire and tornado insurance in South Dakota on October 1, is offi- 
cered as follows: President, T. E. Riley; vice-president, C. W. Dean; 
Secretary and treasurer, C. W. Taber. 

—The Chattanooga (Tenn.) Fire Underwriters Association has organized 
with the following officers: President, Captain C. W. Biese; vice-president, 
Harry L. McFarland; secretary and treasurer, N. A. Perryman; executive 
committee, O. J. Sheridan, A. S. Glover and B. D. Haines. 


—The Portland (Me.) Board of Fire Underwriters has elected the fol- 
lowing officers: Prentiss Loring, president; H. N. Pinkham, vice-presi- 
dent; Thomas J. Little, secretary and treasurer. Executive committee— 
Philip F. Turner, Horace Anderson and William Allen, Jr. 


_—The different valuations placed upon certain assets of the Capital 
City of Montgomery, Ala., by its directors and by the insurance commis- 
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sioner led to the latter figuring out an impairment when the former cal- 
culated that the company had a surplus. Some of the unadmitted assets 
have already been collected dollar for dollar. 


—The fire loss for September, 1897, in the’ United States and Canada, as 
computed by The Journal of Commerce and Commercial Bulletin, shows 
an increase over the loss in the same month of 1896 of about $1,200,000. 
The loss in the first nine months of 1897 is ope as $80,413,700, a 
decrease of nearly $10,000,000 as compared with the corresponding period 
in 1896. 

—J.L. Riley & Co. of Atlanta, Ga., will retain the old offices of the 
Riley-Grant Company and continue to represent the Pennsylvania Fire, 
Westchester Fire, Magdeburg Fire, British America and the Travelers. 
Grant & Johnson will represent the Metropolitan Life and the Continental. 
Messrs. Riley and Grant desire the business now on the books to remain 
with the same companies. 


ACKNOWLEDGIIENT. 


—One of the best printed books which have come to us is that describ- 
ing the proceedings of the celebration of the fiftieth anniversary of the 
Penn Mutual Life Insurance Company of Philadelphia. It is handsomely 
illustrated and carefully written. 


—Dr. William A. Fricke, commissioner of insurance of Wisconsin, has 
compiled and published in book form the Insurance Laws of Wisconsin 
and Supreme Court Decisions. This collection of decisions on insurance 
matters is a valuable contribution to insurance records. 


—Proceedings of the twenty-second annual session of the National Con- 
vention of Mutual Life Underwriters at Saratoga Springs on June 22 are 
recorded in a well prepared book, a copy of which has been received by 
THE SPECTATOR. ore extended allusion to the subjects discussed at the 
convention and the propositions considered for improvements in assess- 
—— insurance will be made in a paper in THE SPrecrTaTor at an early 

ate. 


AUTOMATIC SPRINKLER NOTES. 


—A new device to be attached to sprinkler valves has just made its 
appearance. It indicates the position of the valve gate, and registers on 
dials the movements of the valve, indicating whether the valve has been 
opened or closed within a certain time. Used on sprinkler systems it will 
enable the inspector to see instantly what has been done to the valve 
since its last inspection. 


AGENCY APPOINTMENTS. 
—Taylor & Co., agents for the Western Underwriters at Indianapolis. 
—J. O. Treanor, agent at Nashville, Tenn., for the Western of Toronto. 


—Murray & Cole, agents for the Baloise and the Thuringia at Nashville, 
Tenn. 

—George W. Pangborn, Indianapolis, Indiana State agent for the Thur- 
ingia. 

- i. A. Nobles, Philadelphia, district manager for the Allemannia Fire 
of Pittsburg for New Jersey. 

—B. M. Phillips & Co., agents for Trenton, N. J., and vicinity for the 
Allemannia Fire of Pittsburg. 

—Bryson, Brubacher & Co., agents for the Royal at Columbus, O., vice 
Thompson & Pheneger, retired. 

—Darrow & Cummings, Chicago, Cook county managers for the Western 
of Aurora, vice C. M. Nichols & Co., resigned. 

—Arthur O’Leary, State agent at Providence for Rhode Island of the 
United States Casualty Company of New York. 


--J. M. Forbush, special agent for the American of Newark for Atlantic 
coast territory, from Maine to the District of Columbia, inclusive, with 
headquarters at Boston. 

—Tuttle & Co., general agents for the accident department of the Aitna 
Life of Hartford for the Hudson river counties between Albany and New 
York; headquarters at Newburgh. 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—The Western Michigan Mutual Fire is a newly incorporated company 
at Grand Rapids. 

—The National Fraternal Congress began its sessions at Port Huron, 
Mich., on Tuesday. ° 

—Members of the Ionia, Eaton and Barry Farmers Mutual of Ionia, 
Mich., from 1890 to 1897, inclusive, will have to pay an assessment aggre- 
gating $27,490, which has just been levied by Receiver Peake. 


—Agencies will be opened in some Southern cities by the Atlas of Lon- 
don, but no Southern department will be established as yet, agents in the 
South reporting to Frank Lock at New York. Beers, Kenison & Co. of 
Galveston will be Texas general agents, and Louis Monrose gets the New 
Orleans agency. 


—We regret very much to learn that Frank L. Ford of Cleveland, O., 
died suddenly of apoplexy a few days ago. He was one of the general 
agents of the State Mutual Life of Worcester, Mass., and was extremely 
popular among a large circle of friends, who sympathize most sincerely 
with his widow and children. He was but forty-four years of age at the 
time of his ‘death. Mr. Ford’s funeral was attended by the Cleveland 
Board of Underwriters. 
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Mercantile Agencies. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - + NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
a. from reliab'e Attorneys-at-Law. 

y client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECI1OR and INVEST.GATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
— month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Fetuarial, 








oe HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New YorK. 


Advice regarding Life Insurance, 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
Srxtu Epir1on—REVISED, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 

Actuaries Edition, - - - - = +. - - - - - $5.00 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), .- - - - - - - - 2.50 
Cloth Edition, - - - - - -  - . - - - . - : - 2.00 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 

95 WiLtLt1aM STREET, NEw York. 








Higencp Wants, 


Higencp Wants. 








ANTED—AGENTS IN EVERY COUNTY IN THE 
Western Shores of Maryland and Virginia, to represent The Mutua] 
Life Insurance Company of New York. Liberal brokerage contracts to the 
Address, 
O. F. BRESEE, General Agent, BALTIMORE, MD, 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI. OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 


to competent and reliable men. Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance. 
The old Paciric Mutuvat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do. Write for particulars, Letters 
confidential. 


A. A. MOSHER, Eastern MANacerR, ; New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut 


right men. 








Rhode Island, 





S UBSTANDARD LIVES, 
FLEMING & KELL, 
271 BROADWAY, NEw YorK,. 
General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wented Business in tne above Territory. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 

Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


WasuincrTon, D. C. 











LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


EISELE & KING, 


General Managers State of New Jersey and Metropolitar 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 





New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City.. Reliable representatives wanted in all parts of New Jersey. 





ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY oF THE UNITED STATES, a FIRSTeCLASS SPECIAL 
AGENT to work in Eastern and Northern New York, Liberal contract will 
be made with the right man, and every facility given to obtain business. 
EVERILL & McNAMEE, Managers, 
38-40 STATE STREET, ALBANY, N. Y. 





_-* MANAGER. 
Salary, Expenses and Commission. Apply at once to 
HERBERT N. FELL, General Agent, 

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorRK, 


WILMINGTON, DELAWARE. 





ANTED--RELIABLE, ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. {[REDELL, Jr., General Manager, 


CINCINNATI. 
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Insurance Adjusters, 








ESTABLISHED 1865. 
or A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H, B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Tnsurance Lawyers, 





DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Preference to Defendant Companies. 
Claims investigated. References on application. 


Insurance and Corporation Law. 





“ GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Hdentification Companies. 








NSURANCE MEN EVERYWHERE. 

You can add from $25 to $50 to your weekly income, without interfering with present 
business, by handling our Identification outfit and Fidelity & Casualty Co.’s $500 travel and 
$6 weekly indemnity Bicycle policy, which costs only $1 a year. 

This is the most novel and attractive form of insurance against these every day accidents 
ever before offered. THE PRICK SELLS IT. One broker sold 153 last week. It 
covers EITHER SEX EQUALLY. Reliable Agents wanted everywhere. 

Address, NATIONAL REGISTRY CO., 45 Pine St., New York. 


Branch Offices and, Agencies in all principal American and European cities. 
E, E, CLAPP, President. W. G. OSGOODBY, Secretary. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Apprgss, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities, Address, 
J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 


HE McGILLIARD AGENCY CoO., 


GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 

No, 83 and 85 East Market Street, Indianapolis, Ind. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UniTED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F. G. VOSS, Manager and Attorney. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 


217 LA SALLe STREET, CHICAGO. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies, Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





_ KERS ALLIANCE OF CALIFORNIA. 





HomE OFFICE: 
LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





T’S NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. _ 
$2,000 Loss of One Limb. 


$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men, 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





-E R. HUNT, Telephone, 4027 A. 


INSURANCE AGENT anv BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





E. GOLDBERG, 
56 PINE STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies. 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHINGTON STREET, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





W™: M. RAILEY & CO., L’t’d. 


Wo. M. Ralcey, President. Geo. S. Kaus.er, Vice-President, 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association, Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





OGSWELL & MURPHY, 


Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents,-Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited, 
REFERENCES—Menmpnis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers: 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 839 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





a PARMENTER & CoO., 
FIRE INSURANCE AGENTS Anp BROKERS, 


298 MAIN ST., BUFFALO, N., Y. 


Surplus Lines, Agents and Correspondents Wanted, 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
THE SPECTATOR ie“ 
95 William Street. NEW YORK. 





JCHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 
OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








T. H,. WEBSTER. E, N. WILEY. C. P. JENNINGS, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & CO., 
FIRE INSURANCE. 
704 AssociaTIon BuiLoinc, 155 La SALLE STREET, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, ; 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. . 
T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
.GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CORRESPONDENCE SOLICITED, 

















Geo. W. MontGcomery. M. L. C. Funknouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, 41,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, . - - - - - CHICAGO, ILLS. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. Cuampers, Secretary. 


LOYDS' 
PLATE GLASS 


/asurance Company 


Cash Capital "Incorporated 
§ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 
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_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





Mi issues the most approved forms 





_— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS 


Formerly known as The Odd Fellows Mutual Accident Association. 


[ssues the most attractive policy in the market. 
Good organizers can secure territory by addressing 
GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 


qe AMERICA 


Aan SASS: I ~ 
a pte 





Chartered 1850. Reorganized 1897. 


FIRE. 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W. WICKEY, 
Vice-Pres’t and Treas. 
Georce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


MeEnTION “ THe SPECTATOR”’ 


* 


CAGoO INDIANA 


7 momma AG (if Ether 
a aay “aA — Metropolitan Plate Glass 


ine ab 
ue yi (i | INSURANCE COMPANY 
i fi Ke 





i 
HA 
Hh Or New York. ( 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897. 
- Mess, - - - = 


Carita, ano Ner Suapwus, 





$462,179.22 
318,875.77 


EuvGcene H. Winslow President 
Danie D, Wuitngey Vice-President 
S. Wa. Burton See’y 
ph Cuas. F. Pocce, Gen. Agt., 

2~——~ No. 164 La Salle St. CHICAGO, 





a 








‘HAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


AGENTS WANTED. 
Address JOS. I. BARNUM, Sec’y and Gen’l Manager. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWHBR IJr., President 


T WILL PAY. LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
MILEs M. DAwson. Actuary. 











Preferred Risks 


AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance eulbenss the most winiie and standard 
treatises on these subjects. 


Senp Five Cent Stamp For CaTALoGug. 
THB SPECTATOR COMPANYT 
9% WILLIAM STREET. NEW VORK.,. 


Ra) RAILWAY OFFICIAUS & EMPLOYE'S 


.) ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


; 
é WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


SAE UGS) GUS) SASSY 
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LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, 


published by The 


Spectator Com- 


pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents, 
we present below a synopsis of the chapter heads. 


CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 

CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 

RIVAL COMPANIES. 


ASSESSMENT SOCIETIES, 
ANNUITIES AND NET PREMIUMS 
RESERVES, 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN- 
TEREST AND PREMIUM LOAD. 
INGS. 

SURPLUS AND DIVIDENDS. 

NON-FORFEITABLE PLANS, 

TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKS WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK CITY. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 


between ages I and 70. 
paid immediately at death. 


Premiums from 5 to 60 cents per week. Claims 
Dues collected weekly from the homes of 


members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 


York. 





JOHN R. HEGEMAN, President, 


Hazy Fiske, Vice-President. 


GrorGE H. GASTON, Second Vice-Pres, 


STEWART L. WooprorpD, Counsel. 
GEORGE B, WoopWaArD, Secy. 





hex 


LT tite 


A Level Premium 
Stock Company. 


BEST COMMISSIONS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 








The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “ insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “‘ Life Insurance Sayings,” and all orders. 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





